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THI S IS THE. LAST wWILL ofmeALFREDHEAVFRof'Oak\Lodge

Upper Tootlng and Holcombe Cottage Westcott near Dorking ‘both in the countv of Surrey

which I make this twenty second day of March one thousand eight hundred and ninety elght,,

hereby revoklng all wills and other testamentary instruments herttofore made by ‘me

1. I appoint my sons George Heaver and Alfred Heaver my son in law Willlam Joseoh Havers
and my solicitor Leonard William North Hickley of number 10 Kings‘Beneh Walk Temple in
the city of LondonhEsquire to he.EXECUTORS and TRUSTEES of this my will and I declare that
all trusts and powers hereinafter reposed in or given to my said trustees shall and may
be executed and exercised by the said George Heaver Alfred Heaver William Joseph Havers
and Leonard William North chkley and the survivors and survivor of them and other the.
trustees or trustee for the time being of this my will

2. I begqueath to my dear wife Fanhny Heaver the sum of flve hundred pounds to be paig to
her as soon as may. be after. my .decease for her immediate requirements out of the first
moneys available for the purpose as part of my estate and in priority to all other be-
Quests hereby made. .
3. I bequeath my pin with the large. diamond to my said son George Heaver I bequeath my
large gold watch to my son Alfred Heaver. 4; ) . o -

4. I also bequeath to my said wife all my wearlng apparel Jewellery trinkets and personal
ornaments (except the said pin and wateh) and I also bequeath to her all my w1nes liquors
provisidns and consumable stores except suohrstores as shall at the tlme of my death be |
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used in my business as a builder.

5. I bequeath to my sister Ellen Heaver subjlect to the condi tion hereinafter contained

suhh furniture of mine as she.nay have in-her poasession at my .death but I declare that
if my said sister shall at my death be 1n occupatlon of any house of mine thls bequest

is made to her only on the exprcso cond1t1on that Wlthln three calendar months next after
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my death she do give up to my said truStees possession”of’suCh house unless in the ~
meantlme my said trustees shall have agreed to let the same to her for such ‘period-at
such rent and upon such terms .and condltlons ‘as they 'shall ‘determine but nothing herein

contained :hall render it obligatory upon my Sald trustees ‘to let 'such house to my said -
| sister unless they - thlnk.}lt and in case tne foreg01ng condition (if arising) shall not:
be fulfilled within the time hereinbefore limited in that’ behalf I direct that the furni-
ture hereinbefore conditlonally bequeathed to my said sister shall be disposed of in ac-
cordance‘with_the clause next hereinafteér contdined Provided always and I declare that
during the said pekiod'of three calendar months next after my death-ny'said SiSter snall
not be .charged with anyrrent for any such house of mine-as she may-ne-occupying during
such pertbd or any part thereof.

6. And as to all my furniture plate plated goods linen glass china books (except books
of account) manuscripts pictures prints statuary musical ‘instruménts articles ef vertu
and- all other articles of personal domestic.or household use or ornament and all my
horses carriages harness saddlery and stable\fnrniture snd all my plants and garden -tools
end implements and'ali live and dead stock except such of the aforesaid articles as are
hereinbefore otherwise béqueathed and exeept also such of the said articles as shall at
the time of my death be used in my said business but including the said articles so be-
queatheéd to my said sister es aforesaid if the foregoing bequest to her shall not take
effect i bequeath tne same unto my -said trustees upon trust to permit my'said wife to
'}select and take such of the said articles as she may require for the purpese of any
house &and establishment which she may set up after my death and to divide the residue
thereof amongst such of my children as shall survive me as'nearly &s may be in equal_:
snarQS'snd with an absolute ‘discretion &s to the ‘mode of effecting such divisicn which
.shall'not'be questioned on the ground of any alleged inequality or otherwise.
7. And I recommend that &ny furniture or other articles comprised in the last preceding
clause which shall not have been gllotted to or taken over by any child of mine under
the last preceding <clause shall be sent to my country residence Holcombe Cottage afore-
suid and that such residence be let furnished by my said trustees until such time as one
orvmdretof my children shall hire the same from my said trustees it being my wish that
my children should have the opportunity of hiring the seme but the recommendations’ in
vthis clause are not to have any binding legal effect upon my said trustees of to fetter
their discretion in the_aisposal of the said furniture and premises or in letting or dis-
posing of my said country residence And i furtﬁer direct that the whole of the rent A4 

arising from any letting of the said residence including the furniture or other articles

' .plaeed or remaining therein under this clause shall be treated as income of my trust es-
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tate herelnafter mentioned and no part of such rent shall be apporti oned for~ qr in res-

pect of the said furniture or other articles And I further declare that all_such furmniture

and other articles as may be placed or remain in my said country residence under this
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clause shall be at the risk of the parties beneficially entitled thereto or interested
therein and that none of my said trustees shall be responsible for the same or for the
Preservation repair or insurance thereof or be liable tor or in respect of any loss wﬁich
may arise from any deterioration thereof or any damage thereto arising by fire or other-
wise, |

8. 1 requeath to the said Leonard William North Hickley the sum of three hundred pounds
if he shall prove my will.

9. I declare that all the foregoing bequests shall be free from all estate duty legacy
duty and other death duties all which dquties in respect of the property passing under or

begugathed by this my will shall paid out of my trust estate hereinafter mentioned.

—

i 10. I give devise and bequeath a2ll my real estate &nd all my personal estate whatsoever
—— oprecrfcalle -

and wheresoever not hereby otherwiserdisposed of (including as well real as personal es-
tate over which I may have eny general power of appointment or disposition by will) unto
and to the use of my said trustees hereinbefore named their heirs executors administra-
tors and assigns according to the nature and tenure thereof And I declare that my said
trustees shall hold the said premises &nd also all real &nd perscnal estate to be &cquir-.
ed by them under any of the powers of this my will and all investments made under such
powers (all of which premises and investments whether devised bequeathed acquired or madem
are herein included in the term my trust estate) and the inc¢cme thereof upon and for the -
trusts and purposes hereinafter declared (that is to say). ' ‘
(i)Upon trust to complete and carry out all or any contracts for the erection of buiidings
or for the sale or purchase of hereditaments of any tenure or for granting or taking up
leases which I may have entered into and which may at my death be uncompleted with power
to make insist upon waive or submit to any requisitions or objections as to title or evi-
dence of title or otherwise whether tenablc or not and either unconditionally or upon
‘terms and to make &any arrangements as to giving or receiving compensstion for errors or
misstatements in the particulars or otherwise and to accept any title not strictly market-
able either with or without receiving an indemnity and to give an indemnity &against de-
fects in title by charge upon or otherwise out of &any part of my trust estate and also
vith power to modify vary rescind or abandon any such contract either unconditionally or
upon terms and generally to act in all respects in relation to any such contract as if my
said trustees were contracting selling or purchasing as beneficial owners without being
responsible for loss

(ii) Upon further trust out of any monies coming to the hands of my said trusteecs under
this my will or arising from the exercise of any of the powers hereof to pay &ll my funer-
al and testamentary expenses and debts (including mortgage debts) &and the interest there-
on znd the legacies begqueathed by this my will and the estate duty legacy duty éna cther
death duties payible in respect of all property devised bequeathed or passing under this

my will (including the duties both on the bequests hereinbefore contained and on the be-
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quests and provisions hereinafter contained (and 1nclud1ng the Settlement Estate Duty on

‘the settled shares of income &nd capital respectively herelnafter mentioned) and also to

pay all sums. of money costs and expenses to become payable or to be incurred in complet-

e

. ing &ny such contracts ‘as aforesaid or otherwise in carrying this my will into effect

but so that save as hereinafter expressly provided &ll peyments made under this trust

shall &s between the capital and income of my trust estate be eventually borne by and ~

—_—

charged agéinst the capital thereof.

(iii) Upon further trust suhject to the provisions hereinafter contained to pay to my‘

said wife an annuity of one thousand two hundred pounds during her widowhood commencing

from my-deeth'and in the’event of her marrying again then &s from such marriage & reduc-
ed annuity:of five hundred pounds during the remainder of her life for her separate use
without power of anticipation And further if the bequest hereinbefore contained of furni-
ture in favor of my said sister Ellen Heaver shall take effect but not otherwise to pay’

to my Sdld 31sfer an annuity of forty pounds during her life commencing from my death

~and ‘during every coverture to be for her separete use without power of anticipation All

the éforesaid annuities under this cleause to be paid by equal quarterly payments

" -(IV)Ana upon further‘trust to pay to my said son George Heaver or allow him to receive

during the period of twenty years next aftermy death (which period is hereinafter refer--

red to as the "said suspense period") an annuity of two hundred pounds per annum commen-
cing from my death if and so long as he shall devote himself to the management.of the bu-
siness and affigrs of my trust estate substantially to the extent that he is &t the date
of this my will devoting himself to the management of my business:and affairs and tf and

so long as his serviees;in this respect are necessary for the due administration of my

.trust estate the decision of the others or other of my said trustees for the time being

to be final &and conclusive &s to whether or not the said George Heaver is for the time

. being entitled to the benefit of this trust.

(V) Upon furtheér trust during the said suspense period to pay to my said son Alfred ~
Heaver an ennuity of fifty pounds per annum commencing from my death if and so long as

he shall take an active part in the execution of the trusts of this my will such anmaity
to be in addition to any costs and charges which he may receive out of my estate for busi-
ness done by him as &-solicitor &nd to my son in law William Joseph Havers an annuity

of fifty pounds during the ssid suspense period commencing from my death if and so long

as he shall take an active part in the execution of the trusts of this my will.

(VvI) Upon further trust if my present mandger Edward Coates shall at my death be in my

employ &s manager then to pey "to him a weekly salary of eight pounds and eight shllllngs

if and so long as my said trustees shall-continue to employ him as manager of my trust
estate end if and when he shall become incapable through 111ness ac01dent or &ny other

cause to ect &s such manager to pay to him a penslon of four pounds and four-shillings-

per week quring the remainder of his life Brgvidgéd always that if at any_time the said
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Edward COates shall though capable refuse~to act or to contlnue as manager as aioresald

< Sl —— -

or Af my- 5a1d trustees 1n‘the .exercise - of thelr dlscretlon (whlch shall be absolute 1n N

'Lregard to thls matter) elther Shall decllne to employ'hlm or_ shall dlsm1ss h1m from hlS'

employnwnt as such manager (erther on the ground of hlS employment belng unnecessary “or

_on any other ground) “then my sald trustees shall pay: to him & sum’of five hundredzpounds:

free of dutyaand thereupon the-salarweekly payment of elght ‘pounds and eight'shillings'

shallgcease and the prov1s10n for payment of the sald pen51on shall become 1noperat1ve but

none of the Sald veekly payments made prlor to ‘such refusal or dlsmlssal as aforesald R

-:shall be taken or consldered to be in part satlsfactlon or dlscharge of the Sdld sum of -

'jflve hundred pounds Prov1aed ‘that the sald Edward Coates shall not have any rlght to the

Sald sum of Ilve hundred pounds or any other payment under th1s ‘clause unless'. -he shall

be 1n my employ as aforesaid at my death.

1

E 11. I declare that durlng the said suspense ‘period a11’ paymenfs in respect of the Sald

" annultles herelnbefore glven to my sald wife and my said slster and my. Sald sons and my

' sald spn in. 1aw respectlvely and the said weekly sums in favoT ‘of the said Edward COates

shall be made out of any moneys comlng to the hands of my sald trustees under: thls my
will whether in respect of income or capital but the accounts of my trust-estate during
the said suspense period shall be ultimately adjusted so’that so far as practicable-all;
such.-payments shall be charged against'and borne by income but without préjudicelto"the
recipients of such payments who shall not_be‘required either to refund any'moneys.paid’to
them or be charged on ‘any future payments w1th any deduction or allowance in consequence

of any def1c1ency of 1ncome of my trust estate And I declare. . that.all such payments S0

far es not.met-by income shall be borne by capital And I further declare that the ‘said .

sum of five hundred pounds if the same shall become payeble to the said EdwardiCoates

shall'belborne by andlcharged-against capital And  further that &s between the c&pital -and,

income of my trust estate the following payments shall also be eventuallyjbornE‘by and

_charged against income if and so far as the same shall be sufficient for the purpose and.’

only in case of deficiency“of income shall be bcrne by and charged against capital (that

is to say) the 1nterest on all mortgage and other debts elther due from me or incurred

under theipowers of this my will or-charged on my.-trust estate or any part thereof and

all expenses or costs occasloned or incurred in the exercise of ‘the powers of management

and otherw1se herein contalned and the .costs of all. repalrs premlums on flre or other “po-

11c1es and all commlsslons ‘but not 1nclud1n5 any moneys~pa1d upon purchase or’ acqulsltlon

——

of eny. hereditaments easements.or pr1v11eges or for costs ‘in relat;on tolsuch purchase.onv. -

acquisition or any costs or expenses incurred in relation to the payment and discharge of
the said mortgage debts-or any of them or the transfer of any such debts:or in relation
to the raising of money or eifectlng new mortgages under this my will.

12. And I decldre that during: the said suspense period my sa1d trustees shall apply one

moiety of thé surplus income of my trust, estate remaining after maklns the several,paymenﬁs

.
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_moiety of surplus income which may not for the time being be required for any of the

hereinbefore dlrected to be made thereout in.such manner &s my said trustees shall from

time-to’ ‘time 1n their. dlscretlon think fit in developlng any part of my ‘trust estate by‘

.the erectlon—of bulldlngs thereon or maklng roads dralns or any other 1mprovements or

works a&thorized by'theupowers herelnafter contalned or in maklng advances to bullders

or others engaged in developlng any part of my trust estate or in payment off of the pnln-

01pu1 of any- mortgage or other debt or debts ‘which may be due from me or may be charged

—

upon~my trust estate or dny part cor parts thereof or for any "0ther purpose for which ~

capi tel money may be applie@’under this my will and I declare that any partIOf the said

aforesaid purposes referred to in this clause shall ‘be added to the capital of my trust

estate and become subject to all the provisions of this my will thereto'PrOVidéd always
~
and I declare that it is my express desire that my said trusteées shall so far as possible

utilise the said moiety of surplus income as the same arises for some or; one of the pur-

H

poses hereinbefore in that behalf mentioned and shall not invest any part thereof under

~

the powers of investment hereinafter contained unless they are satisfied that the same

cannot be presently utilised as aforesaid but this expression of my wishes is ﬁot to be

legally binding upon my said trustees or to fetter the exercise of their discretion in

1.

reference to the premises.
13. And I further declare that the remaining moiety of the sald surplus income of my
trust estate during tbe sald suspense period (whlch m01ety is herelnafter called the
said divisible 1ncome)-shal} subject to the provisions as to hotchpot herelnaiter con;"
tained be divided as follows (that is to say) two equal seventh parts thereof shall be .
peid to my said son George Heaver his executors administrators or assigns and otheritwo

equal seventh parts thereof to my said son hlfred Heaver his executors adminisfrators

or assigns and one other equal seventh part thereof shall be paid to my daughter Lily

Havers the wife of the said William Joseph Havers her executcrs administrators or assigns

’

. and one other equal seventh part thereof shall be paid to my daughter Patience Mary Havers

-

the wife of Arthur Claude Havers and the remaining one‘equal.seventh.pert thereof (here-
ihafter called the_settled share of inoome) shall be held by my said trustees upon the
trusts and with ana subject to the powers and provisions hereinafter declared concerning
the same for the benefit of my daughter Edith Osborn the wife of Thomas Charles Osborn
'end her husband and children and otherwise Provided always &nd I declare that in the di-

vision of the said divisible inccme .there shall be brought into hotchpot and account as

-egainet the share therein ofﬂby said daughter Lily Havers the amount of the annual value

of the property settled by me upon her Mar?;age by an Indentqre of Settlement dated the
eleventh'day'of April one thousand elght hundred and ninety four and made beitween the
said William Joseph"Havers of the_first part my said-daughter Lily Havers (then aod_ ~
Ebereiﬁfaeecribed as Lily Heaver) of ‘the second part myself of the third part and myself
end my said son Alfred Heaver and the said Arthur Claude- Havers and John Charfes Miles:

of the fourth part-or of the trust property which at my death sh&ll represent the same

4



and there shall be brought into hotchpot and account as against the share therein of my
said daughter Patience Mary Havers the amount of the annual value of the property settled
by me upon her marriage by a&n indenture cf settlementidated the ninth day of January oﬁe
thousand eight hundred and ninety five 'and made between the said Arthur ClaudeHavers of
the first part my sa;d daughter Patience Mary Havers (then and therein described as Pati-
ence Mary Heaver) of the second part myself of the third part and myself and my said son
Alfred Heaver and the said William Joseph Havers and Percival Havers of the fourth part
orlof the trust property which at my death shall represent the same And further there
shall be brought into hotchpot and account against the settled share of income the amount
" of the annual value of the property (which she originally derived from me) settled by the
said Edith Osborn upon her marriage by &an indenture of settlement dated the first day of
May one thousand eight hundred and eighty eight and made between the said Edith Osborn
(then and therein described as Edith Heaver) of the first part the said Thomas Charles
Osborn of the second part and William Fawcett Osborn and the said George Heaver of the
third part or of the trust property which at my death shall repreéent the same.

14. And 1 declare that for the purposes of givinp effect to the said premises for hotch-%
pot lastly hereinbefore contained_and to the like provisions as regards capital hereinaf-
ter contained my said trustees shall at the expense of my eétate cause the respective
capital values of the property settled as aforegaid by the said Indentures of Settlement
of the eleventh day of April one thousand eight hundred and ninety four the ninth day of
January one thousand eight hundred and ninety five and the first day of May one thousand
eight hundred and eighty eight respectively and also the amount of the respective annual
values thereof to be ascertained so soon as convenient after my death and I declare that
for the purposes of such valuing the respective properties so to be valued as aforesaid
shall be taken as the same shall be constituted or represented at the time of my death
And as to the premises compriséd in the said indentures of the eleventh day of April one
thousand eight hundred and ninety four and the ninth day of January one thousand eight
hundred and ninety five the same shall be valued subject to a deduction for any incumbran-
ces then subsisting thereon and also for any estate duty or other death duty chargeable
on or payable in respect of the same premises upon my death And as regards the sald pre-
mises comprised in the said indenture of the first day of May one thousand eight hundred
and eighty eight thé same shall be valued as free from incumbrances and no deduction shall
be made -for eny incumbrance then subsisting thercon and if the mortgage subject to which
such last mentioned premisés were originally settled shall have been discharged thercout
prior to my death then an addition to the value of the same premises shall be made cor-
responding to the amount so discharged and a corresponding addition shall be made to the
annual value of the said premises And I further declare that the amounts to be %fought
into hotchpot in menner herein provided both in respect of capital and income shali be by

such valuation finally ascertained for the purposes of this my will and no subseqz;g;g;;
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changes 1n the value or income of’ the S&ld premlses comprleed in the reepettlve "hereinbe-
fore mentioned:indentures of settlement nor any sale thereof or relnvestmentu of the pro-
ceeds shall cause dny varlatlon 1n or readjustment of the ameunts to be brought into
hotchpot. under thls my will but‘al} the prov1s1ons unaer thlsumy w111 in relatlon thereto
shall be carried into effect according to the values aeeertained’as directed;bychis

clause. - B | S .;. , N o | S . \Qt\
"15. Anq_immediately upon the expiration of-the said susnense period I-direct my said '\\\
trustees to stand possessed of my trust estate upon_trust,subject to the provisions ~ |
hereinafter contained.to sell collect and convert the same into money and Qut of the pro-
ceeds thereof to discharge all thelliabilities then affecting the capital of m& trust

“-.' estate and to make provision for such annuities as are hereinafter mentioned and the

resique of such proceeds shall subject to the provisions as to hotchpot hereinafter
contained be divided as follows (that is to say) two equal seventh parts theneof shall

be paid to my said son George Heaver his executors administrators or assigns and other

‘two equal seventh parts thereof to my said son Alfred Heaver his executors administra-

tors or assigns and one otner equal'seventh part thereof shall be paid to my said -~
daughter Lily Havers her exeeutors edministrétors or assigns and one other edual seventh

part thereof shall be paid to my said daughter Patience Mary Havers and the remalnlng one

equal seventhpart thereof shall be invested by my said trustees as hereinafter mentloned
and the sameé and the investments from time to time representing the same (hereinafter
called the Settled Share of Capital) and the incomnme thereof shall be held by my said
trustees upon the trusts and with and subject to tne powers énd provisions hereinafter
V declared concerning the same for the benefit of my said daughter Edith Osborn and her

nusband and children and otherwise Provided always and I declare that in the division-

of the said last mentioned premises there shall be brought into hotchpot and account as
against the share therein of my said daughter Lily Havers her executors administrators

or assigns the amounti of the capital value of the said property settled by me upon “her"

marriage by the said indenture of settlement of the eleventh day of April one thousand

eight hundred and ninety four or of the ‘trust property which at my death shall represent

the same and there shall be brought into hotchpot and account as against the share there-

¥

in of my said daughter Patience Mary Havers her executors administrators or assigns the

amount of the capital value -of the said property settled by me upon ner marriage by the.

seid Indenture of Settlement of the ninth day of January one thousand eight hundred and

ninety five or of the trust property Jﬂfch-at my death shall represent the same and fur-
ther that thefe shall befbrenght into hotchpot or account against the settled share of
capital the amount'of the capital value of the said property eettled by hy said daugh-
ter Edith Osborn upon her marriage by the said Indenture of the firsttday of Mey one
thousand eight hundred and eighty eight or of the trust property which at my death shall

represent the same amounts of the several capital values to be ascertained in manner and

¢
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in accordance with the prov181on for- that purposer’ herelnbefore contalned.

16. Prov1ded always and I declare that if any son or daughter of m1ne other than the Sald

‘Edith Osborn shall die in my 11fet1me leaving issue 11v1ng at my death such 1ssue being !

male and attalnlng the age of twenty one years .or being female and attalnlng that age or.

marrying shall take by substitution if more than ong& in equal shares the shares both in -
the divisible income &and capital of my trust estate whlch such deteased son or daughter
of mine would have taken under the trusts in that behalf herelnbefore declured had he or

she survlved me Provided- further that if any son or daughter of mlne (other than as. afore_

i
—

dsa;d).shall-dle 1n;my'11fet1me;w1thout leaving any issue. who shall>take by substltutlon

'

-1asha£oresaid_the shares of the said divisible income and capital which sueh‘deceased son

I -
or daughter, would have taken-if he or she had survived me inclusive of any share accruing
o i

i under-this present provision sha11~accrue to the other sharehor shares in such divisible

1ncOme and cdpltdl resgectlvely and if more than one rateably in proportion to the frac-

l

“tional amounts in which such shares were originally given under the trusts herelnbefore

ontatned

S T e

7. Provided always and I.declare that before making any division of the capital'of my
trust .estate. or the proceeds thereof in accordance with the directions in that .behalf
hereinbefore contained my s&id trustees shall thereout invest or appropriate and'retain

funds- or property of an amount sufficient'for answering by the annual income thereofrthe‘

!

_several annuities -hereinbefore directed to be paid to my sa 1d wife and sister and the said

|
weekly pension of the said Edward Coates or such of the said annuities or pension-as shall

for thé time being-be payable or may thereafter become payable sbut without prejudice to

t he powers. of sale and investment and transposing investments herein contained and I de-

clare that. such appropriation shall be a complete satisfaction of the trust to provide
i : -
for such annuities and payments and that in case the income of the appropriated fund

shall at*any time and from any causevwhatever prove insufficient fcr payment of the said

annuities and payments in full the said annuitants and the said Edward Coates shall-have

SN

no right ‘to resort to the capital of the said aporopriated fund to make good sueh_deficif

“ency and the surplus of the said annuities,shall be applicable as income of my trust es-.

tate And I declare that as and when any of the said @annuities or weekly payments shall
eeaseua:corresponding‘part of the approprtated fund shall sink into my trust estate and
%e held and applied accordingig:z S . :uavau\;u O
18. Provided always and 1 declare that the settled share o{:income and the settled share
of'capital hereinbefore respectively referred t0'shall be held upon the trusts and with
and subject to the powers and‘provisions hereinafter declared concerning the same((that

o
'

is to say) Upon trust during the life of-my said daughter Edith Osborn to pay to her the

“settled share of income and if she shali'surviveqthe said suspense - period then to pay to

her quring the rest of her life the income of the settled share of capital and;io that

&ll payments under_this'trust shall be for her separate use during any coverture and she

I




shall not during.aﬁy coverture have any,power to.antieipete the same and from and after
the death of the said Edith Osborn and subjeet to any ap901ntment by her to any surviving
husband under the power for that purpose herelnafter contained the settled share of in-
come (1f she shall die- durlng the sald‘i:;g:::;ie perlod) and in any case the settled
share of capital and the. 1ncome thereof shall be held in trust for all or such ‘one or
more exclusively of‘the others or other'of the chlldren or remoter issue of the said ~
Edi th Osborn at such agesor,time or respective ages or times (not being earlier as to any
object of this power than his or her attaining -the age of twenty one years or marrylng)
and if more than one 1n—g§ggﬁ;shares and with such trusts for their respectlve benefit
and such provisions for thelr respectlve advancenment maintenance and education at the
discretion of my said trustees er of any other person or persons &s my said daughter
shall by any deed or deeds revocable or ikrevbcable or>by will or codicil eppoint and in
detfault of and subject to any‘appointmenp under the power lastly hereinbefore contained
in trust for.all‘or any of the children or child of my said daughter who being male shall
attain the age of twenty one years or being female shall attain that age of marry and if
more than one in eqgual shares Provided always that_no/child who or whose issue shall ~
take any part of the settled shares of incoﬁefbé yiﬁt&e 0of the power hereinbefore con-
tained shall in default of appointment to the contrary be entitled to any share of the
unappointed paft thereof without beinging the share or shares appointed to him offgéFf?
or to his or her issue into hotchpot and accounting for the same accordingly Providedii
always that if the said Edith Osborn shall not have &ny child who being male attains?;%e
age of twenty one years or being female attains that age or marries then sﬁbject to the
powers and provisions herein declared and contained or by law vested in my said trustees
and to every exercise of such powers the settled shares of income and capital and the
income of the settled shares of capital or so much thereof respectively as shall not
have become vested or been apﬁlied under any of the trusts or powers of this my will )
shall be held as to two-equal sixth parts thereof in trust for my said son George Heaver
his executors administrators or assigns and as to two other equal sixth parts thereof

in trus; for my said son Alfred Heaver his executors administrators or assigns And as 'to
one other equ&al sixth part thereof in trust for my said daugnter Lily Havers her execﬁtérs
administrators or assigns and as -to the remaining equal sixth part thereof in trust for

my said daughter Patience Mery Havers her executors administrators or assigns Provided
always that if any of them my sg;d last ﬁentioned<ehildren George Heaver Alfred Heaver
Lily Havers and Patience Mary Haiers_siall die in my lifetime leaving issue living at

my death such issue being male and attaiﬁrng the age of twenty one years or being female
and attaining that age or marrying shall take by substitution if more fhan one in egual
shares the part of the settled shares of income and capital which such deceased child of

mine would have taken under the trusts ip that behalf hereinbefore declared had he or

she survived me Provided further that if any of them my said last mehtioned children ~

Yo
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"George Heaver Alfred Heaver Lily Havers and Patience Mary-Havens shall.diefin my -1ifetime

e
—_— - —_ —

~without 1eav1ng any issue who shall take by substlfutlon as aforesaid the gart of the set-

tled 'shares of income and capital whlch-such deceased ch11d of mine would have taken 1f |

R ——

he or she had survived me (inclusive of .any share’ accrulny under this prcsent prov151on)

fshall accrue to the other part or parts of the settled shares. of income and caoltal and

if more than one rateably'in proportion to the fractlonal amounts to whlch such,partSr (
were-originally given undér this clause Provided further that notwithstanding_anything
hereinbefore contained it shall he lawful for the said Edith Osborn by will or codicil

to appoint unto or for the -benefit of any husband who may survive her an annuity for the|
| '" ' e

'3life=of’such husband or any less period to be paid-out of the settled share of~income ora

1f such husbdnd shall survive the. explratlon of the sa1d suspense perlod or -the dpp01nt-

ment shall take effect after the expiration of the Sdld suspense period out of the income

i
of the settled share of capital but such annuity.is never to exceed the amount of.one
! - .

hoiety\ef the settled share .of income while payable thereout or the amount of one moietyr
of the income of the settled share of capital (while pdjable thereout) and such annulty
may be app01nted to .commence .from the decease of the said Edlth Osborn and to be subject
to such conditions and restrictions as she may think fit and in the event of any such
appotntment being made the annuity which shall be so app01nted o~ unto or. for the beneflt
of such surviving husband shall take effect in precedence of and priority over the ‘trusts
end provisions hereinbefore<declared and contained of and concerning the settled shares
of income and eanltal respectively after the decease of the said Edith Osborn Provided
Pur'ther that it shall be lawful for my said trustees at any time or times after the explr_
etlon of the sald suspense period but during the life of the said Ed;th Osborn:only with
her eensent in writing te raise any'part or parts not exeeeding in the uhole one half of,
&he then éxpectant or presumptive or vested share of any child or more remote issue of the
saiad Edith Isborn in the settled share of capital under the trusts hereinbefere contained

and to pay or apply the same for his or her advancement or otherwise for his or her bene-

fit in such manner as my said trustees shall think fit

_ 19. Provided always and I declare that .it shall be lawful for my said trustees to postpone

during such period as they shally think fit the sale and conversion.of the said trust pre-

mises hereinbefore directed: to take place at the expiration—of the said suspense period .

“or Qf any part thereof but notwithstanding.any such postponement of conversion all real.

~——

estate shall for the purposes of transmission be considered as converted from the expira-

tion of the said suspense period - B - o
; , g ;

20. I declare that for all purposes of this my will involving a distinction between capi-
tal and income all the net rents profits and income arising from\my;trust estate-Zn what-
soever condition or.state of investment the same may be both dAuring and after the expira-
tion of the said suspense perioduand whether consisting of investments of an authorized

character or not (including leaseholds or other property of a terminable or wearing out

I
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natur€) shall as between all persons interested hereunder as well during the first year:

. ~—
—

éften.my death as éf£grwards be treated anqvapﬁlied as income of my trust estate and
%hefé,aépropriate as if the¥séhe were income arising from the proceeds of sale thereof
br the'in&estments of such proceeas no-part thersof being liable tb be retained as capi-
tél except as herein ékpfessly provided ‘but no réversion or other property not actually
producing_income shail be é;eated as producing income for the purposes Qf tﬁis:my will
bl. I autﬁqrise my s&aid trustees at their discietion at any time after the expiration
of the said suspensevperiod to appropriate any part of my trust estate in its then actual

_ bondition or state .of investment in or towards satisfaction of any share therein or &at
their discretion to make a partition of my trust estate or any part or parts thereof with
%owef for these purposes conclusively to determine the value of my trust estate or any
@art 6} parts thereof.in such manner &as they shall think fit Provided-also and I declare
that any property apﬁropriated under the power lastly hereinbefore contained in satis-
faction of the settled sh&re of capital shall notwithsténding such appropriation remain
Subject to the trusts and powers of sale and-conversion and investment and varying in-
vVestmeptsvand leasing.and managemeﬁt herein declared and contained concerning’my-trust

estate or such of the same trusts and powers as may be applicable thereto in the same

manner as if no such appropriation had been made.

— \\‘\“
: ‘ ™~
22. I declare that during the said suspense period my said trustees shall have the ful- - N\
A : A\
e TT—
- lest power at their discretion to sell call in and convert into money all or any parts '\
of my trust estate but the time and manner of the exercise of this power shall be entire- /

. . ya
"’1y at their discretion and they shall not be responsible for any loss which may arise by

the postponement of such sale calling in or conversion as regards any part or parts of ”f//i;/%§7
my ﬁrust estate and I declare that any moneys arising from such sale calling in or con-<l‘\\ 4 {;
b;ersion so far &s not for the timé being applicable for eny purpose authorised by this | |
my will shall be invested by my sald trustees in any manner hereinafter authorised but

by said trustees shall not be responsible for retaining any moneys in their hands which ,
they may in their discretion consider as likely to be required for application as afore-
;aid nor shall they be chargeable with any interesq on any.méneys so retained. 7 T

23, I geclare that both during and after the expiration of the said suspense period my

sgld trustees shall heve..the following boWers exerciseable at their discretion from time

to time and that such powers so faras the same -relate to hereditaments comprised in my
) - ‘

trust estate shall exteﬁd*to and be exercliseable over or in respect of all hereditaments

—

of whatsoever tenure and howscever acquired which shall for the time being be comprised

in my trust estate (that is to say) :-
(a) Power to manage cultivate or superintend thé management &and cultivation éf the here- [
difaments comprised in my trust estaté including power to cut timber and underwood for N
éale repairs or otherwise and to open and work mines minerals quarries and brickfields

and to erect pull down and repair houses and other buildings and to drain and make roads

and fences and otherwise to improve the said premises and to insure buildings against

/2
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4 ble for any loss or damage o R

“oﬁvthe_reversion,within\such,perioav&nd-at such'pfide either fixed by the lease or to be

N

_made payable in perpetuity out of the premises therebv granted to my said trustees upon
'the trusts of this my will such yearly rent or rents either 1mproved or not as my said

- trustees-shall think fit and so that a peppercorn or other nominal rent may be made paya-

2

loss or damége by fire and to make allowsnces and remissions. of rent to;-and arrangements.

w1th tenunts and others sand to accept surrenders of leases and .tenancies and generally

to deal with the property as 1f they were absclute. owners thereof without being respon31-\

—— .
-~ . -~

—

— S LR

(b) Power to demise any of the said~hereditamehts for_any term: of yQérs;eithet in posses:z.

sion or reversion and_for any purpose .with or without taking & fine or premium7and\upoﬁ:. -

such terms &and conditionsiand_subject to such provisions in all respects as my said trus-

tees shall think_fit'(ihcluding,any provisions giving to the lessee an ohtion_of purchase

[,

ssoertained“by valuation or otherwise as.my said trustees shall think proper) and where
any lease or-tepancy is granted on a surrender or determination, of & then existing or
[ L .

prior lease or tenancy the value of the interest so surrendered Oor the tenant right .or

I i ——————

blaim to compensation for improvements or otherwise in respect of such tenancy may be -~

!

taken into account .in fixing the rent and terms of the new lease
j - ) N
(c) Power to grant in fee simple eny part or parts of the s&id heredltements to any per_,_-

son or persons who Shdl] erect .any new bulldings thereon or repbuild repair or 1mprove any -
then existing buildings thereon or in any other manner-substantially_improve.the same shd

permanently .improve the value thereof or shall covenant or agree so to do within such ~

l

- a specified time after the date of the grant‘as shall in each case be.deemea reasonable

by my said .trustees toge%her with any such liberties powers easements end rights and sub-
Jcct to any suoh exceptions reservations restrictions obligations covenants and conditions

as my said trustees shall think expedient SO as in any such grant there be reserved and

ble during.such period &as my said trustees shall think fit end either with or Without o
tahing e fine or pnemium and so. that any fine or premium teaken shall be paid to my saiqd
trustees and he applied as it the}same had arisen from a sale of the said'premises and so
&s there be contained in every such grant such powers (if any) of entry and’receipt'of|
rents and profits in.case of nonpayment of the rent onsrents"thereby reserved and such
other. powers &nd provisions as my~said trustees shall think fit and also to grant in fee;
simple to any perSOn or persons who shall be entitled to any land under any such grant
or any similar grant made by me in my lifetime any additional plot or. plots of land ad-.;'

Joining or contiguous to the land to whlch such person. or persons shall be so entitled as
aforesaid &and suitable.to be held therewith or. any building thereon as‘a garden pleasure
ground or other accommodation or convenience without requiring the granteeﬁto_guild upon-
or otherwise improve such additicnal plot of land but upon such-terms in all respects as B
my said trustees shall think fit. : . ' . ' A

(a) Power to accept and. take reconvey&ances of any hereditaments which shall have been

C | /3




B

granted in exercise of the powers hereinbefore contained or which may have been similarly
granted by me in my lifetime.

(e)'Power to appropriate and lay out or to authorise the lessee or lessees or grantee or

—_—

grantees in any lease or grant in tfee made under any of the powers of this my wili to
appropriate snd lay out ani part or perts of the said hereditaments as sites for and to
erect build and make thereon at the cost of my estate or to authorise any such lessee or
lessees.as\E?Oresaid to erect‘build and make thereon any churches chapels schools or ~.
other buildings parks squares ggrdens or other open spaces roads paths sewers drains
watercourses waterworkéjwatervpipes gaé works gas pipes electric light works or any other
works which ma& ténd to the adaptation imﬁrovement or development of my trust estate or
any part or parts thereof as a building esfate énd either to dedicate the same to the
public or to convey or demise the same in fee simble cr for any ‘term ofyears to any cor-
poration or public body or &authority for any purposes for which they are or may be author-
ized to sccept the same or to any persons &s trustees upon any trusts to be declared con-
cerning the same for the benefit of the public or for the residents on or lessees of my
trust estate or any part or parts thereof or the residents on or owners of any adjoining
property'or to demise the same t0 any such‘lessee or lessees as aforesaid and so that

any such conveyance ~or demise may be made either gratuitiously of for such consideration
in money either in gross or by way of rent or in land easements rights or hereditaments
t0 -be qonveyed or assured to my said trustees upon the trusts of this.my wiil or to be
annexed to my trust estate or some part or parts therecf or partiy for one or partly for
any other of such considerations and with such reservations and restrictions and general-
1y upon such terms as my said trustees shall think fit .

(£f) Power to exchange for other messuaées lends tenements or hereditaments situate in

' Engiand (but not in Wales or Irelend) all or any hereditaments for the time being com-
priséd in my trust estate and either subject to Ieases'or in possession and upon any such
EXChange to give or receive money either in gross or by way of rent for equality of ei-
change. | |

(g) Power to make any sale under the trusts or powers ofrthis my will in copsideration
whdlly or .partially of &a perpetual yearly chief renﬁ or rent charge to be reserved out

of or charged upon the hereditaments or premises scld or any pgrt thereof or &any other
hereditaments of freehdldﬁor cusﬁbmary tenure in England (but not in Wales or Ireland)

" and upon &ny sale to lesve any part of the purchase money on mortgage of the hereditaments
sold for any period and_at ény rate of interest and subject to such conditions as my

said trustees shall think fit.

(r) Power to enter into—Building Agreements for the erection of any buildings on any

part of the said hereditaments either with or without conferring upon the parties con-

tracting with_my said trustees the right to any leases of the land on which the buildings

are erected or any other land snd generally on such terms as my said trustees shall think

fit and to vary or rescind any such agreements or &any similar agreements which may have

1



__;:been:enteféd’fhto by me in my lifetime ) ‘1_:7' oL R L

_jki) Powéfttd,assignron such terms aslpy,said-trustees:may think.fit'the'penefit of any

_‘building agreements or ééreements for leases which I or é;,said trustees’ may héve entered
ghto or to. modify rescind. or. surrender suéh‘agregpentS'as my sg}d:trusteeS‘may:think fit;

kj) Power either at. the fime,of.or'previgusly-to‘any sale under the‘trugf;.or-powers S

herein, contained to enter into any covenants or arrangements or to cause &any purchaser-

—

— i

to enter into any covenants or arrangements restrictive of the.erectioﬁ of buildings or
regulating;the position or value of buildings to be erected or otherwise reétrictive of
_phe{ﬁ;ér-éf land or buildings and either affectiﬁé the land and premises sold or‘intended
%ovﬁe‘éold or any other part.of my trust estate or in respect of_making repairing or
ﬁaihtaining roads sewe;é or:fences -or other like matters or any other arrangements which}
Qay be deemed by my-said trustees to be expedient'for.adapting or developing my-truét“§§?
?éte_or any part thereof as a.Building-Estate‘ ' .-‘ . T
Kk) Power by-deed either with or,without consideration to release waive on,modify eiﬁher=
ébsqlutely_or otherwise &any restrictive covenants or conditions contained in any leaséjon'
érantsiﬁ fee either made by my s&id trustees or by myself in my lifetime or-any covéhants
for the erection<rebuilding or improvement of buildings therein contained in respecf of ..
the ﬁhole_or any part of -the lend comprised in any sﬁch lease or grant. h
(1) -Power with witk or without considefaticn to agree by deed for the apportionment of. .
~any rent or rent charge reserved or created by any-such lease or grant as last aforesaid .
so that each apportioned part of such rent or rentAcharge shall thenceforth be payable
exclusively out.of or in respect of such portion of the hereditamentsléubject thereto as .
shall'be agreed And also that any covenants powers or remedies~for‘securing such rent-or
}ent dhéfge shall be apportioned and made applicable exclusively to the several apportioned
ﬁarts of the original hereditaments out of or in respect of which the same respective-
appoftioned_parts shall thenceforfh bé payable And also to0 make provision in any,suéh
ieases or grants as aforesaid for such apportionment as aforesaid in any manner which may
be thought fit by my-said trustees.
(m) Power for the purpose of developing or improving my trusf estate to apply any moneys
¢0mprised‘in or rgised out of my trust estate in the purchase of any maﬂors messuages lénds
or hereditamentslin England (but not in Weles 6r Ireleand) of freehold copyhold'or customary
tenure or held fbr any term of years of which not less than fifty years shall be unexpiréd
&t the time of such purchase or in the éﬂf}anchisement‘of any copyhola or\dﬁstomary here-

—

ditaments for the time being‘comprised_in my trust estate &all hereditaments purchased un-
der this power to be assured to my said tr&étees upon the tr;sts of this my will and as
part bf my trust estate Providead éiways that in the event of any leasehold hereditaments
being- purchased under this power my said trustees shall be-entitled/to -be inde&gified to
the fullest extent out of my trust estete &and -the income thereof in respect of all liabil-

ity incurred by them for the payment of the rents and the performance of the ‘covenants
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and conditions reserved by or contained in the lease under which such premises are held

or under any covenant entered into by my -said -trustees on the puréhase of the said here-

ditaments or otherwise in relation thereto. ) ‘
(n). Power. for the purpose of deVeioping and improving’'my trust estate to puéchase or
accept any. easement .or: othér right or privilege of any nature to be annexed ‘to my'trust
estate.or- any part tiefeofwfon such consideration in- - money either in gross or by way of '
rent or for such .consideration in land. or the grant of an easement or other right or
privilege over any hereditaments for the time-being'comprised'in my trust estate or part-
ly for one and:partly_for another or others of such considerations and generally upon
such terms and.in such menner .as my said trustees sh&all - think fit.

(o) Powe: for the purpose of developing and ihproving my trust estate to take up and ac'-
cept leases of any lends or hereditaments in England (but not in'WéleS‘or Ireland) or of
any easements rights or privileges of any nature to be held with dr annexed to -my trust":
estate or any part thereof or any new or renewed or extended leases of any heredi taments
already Fomprised‘in~my trust estate or of any easements rights or privileges held with
or annexed to my trust estate or-any part thereof so that any leases taken under this
powér\may.be for such periods or duration and at such' rents and upon such térmS'and'éon;
ditions either as to building or otherwise &s my said trustees shall think fit and my A~
said. trustees shallzbe'fully indemhified-out of my trust-estate-in respect of such rents
and- the covenants.contained in-any lease taken under this power.

(p) -Power to'grant or -create any easements or other rights or privilegeS“qf"any'nature
over Or -in relation to my-trust estate or any part thereof for such consideration in
mohey-eithér in: gross or by way of rent or for such consideratign in-land or the grant
,or'création of an easement or other right or -privilege to be annexed to my -trust estate
orlany part théreof'or partly for one or partly for -another .or others-of such considera~ .
tions and generally upoﬁ such terms &nd in such manner as my said trustees shall think. -
fit And also to release any easement or restrictive covenant or condition.or- other right
over or affecting any\otherflénd either gratuitiously.or for such consideration in land
or any easement or right over land or in. money and-generally upon ‘such terms &s may be
thougﬁt fit by my said trustees.

(q):PoWer.to enter into alter vary-and rescind agreements for or in relation to the ex-
erciseiof'any powers hereby given to my said “trustees for any purpose-whatsoever (inclu-
ding agreements for leases to be granted_Eg m& said trustees upon the terms- of their ~
erecting buildings on the premi§es comprised in such agreements or -on any other terms

whatsoever) and to agree for the apportionment of an entire rent between different parts

of the property to be leased or granted.* . : S

(r) Power to apply any moneys comprised in or raised out of my trust estate in the redemp-
tion or discharge of any quit or other rents.rent charges or annuities (whether perpetual
or determinable) or other charges or incumbrances -affecting my trust estate or any part

or parts. thereof at such time upon such terms and in such manner as my said trustees may:

\(/é
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'think*expedient and whether as=incident to or oonnected'with a sale-of‘pfopertyvsubjéct_;

, _—

—_ —

to any such charge or 1ncumbrance or any part of such property or.not.

'-(s) Power to transfer or cause to be-transferred all-mortgagegor-othenndeth'andithe ~.

P .- .
[ - -

securities for the same .which may be existing at the.time of my decease .or may. be effected

by, my said trustees under .any of the powers cof this my will whether for.the ;purpose:of.pre-
vonting_the.samo-fromabeingﬁcal;ed infor for Ehe~punnose-o£ obteining & reduction-in,fhe.
fate‘of inﬁeresf péyable>or~of consolidating any; charges .0or incumbrances existing:on my .
estate or for ‘any other purpose whatsoever;: oo Lo f' A S . S

(t) Power to pay offany mortgage debts whlch may be. sub51bt1ng on ‘my- estate at the time'

of my decease or may - be effected by my said trustees. under any.of the- powers:of--this my

Wlll apd to ofiect new mortgages as my sald trustees in their..absolute and.-uncontrolled

discretion may think ,fit. . c e S T S
(u) Power to raise. on. mortgage of my trust:estate or any part or parts thereof- all’ or any

moneys which may . be payable or required for equality of exchange or .for obtalnlng the en-

vfranchlbement of any.hereditaments. of. copyhola or customary tenure' for the: time. belng

comprlsed in my tru t. estate or for , the purchase or acqulsltlon of-or as fines or. premlums

'.on obtaining leases of hereditaments of any tenure of any essement.or-other right or pri-

vilege hereby authfrised to. be purchased or acquired or .taken on lease-.or for discharging

or consolidating any charges or.incumbrances affecting my trust estate or any part.thereof

-or which may otherwise be required for &ny purpose-for. which the expenditureof-moneyvv

(elther in .respect of . income or capltal) is authorised by this my will.or for the payment.
of .any._ expenses incurred by my said trustees in or about the management protecticn-or
preservation of my trust estate or otherwise in the exercise of the trusts or powers-of:
tnis my will inoluding_the:expenses of_opposing'anyuapplication to Parliament for.any”Bill
wnich mj_éaid trusteés may consider prejudicial to.my trust estate or any.part thereof |
and|which;expense they.are.heneby.authorised to incur &and so that-no mortgagee advancing

money on é;mortgage purporting. to- be mede under this present.power shall -be concerned -to

'see that such money is wanted or that no more than is wanted is raised and to secure- the

repayment of any moneys so raised-as aforesaid with interest-at. such rate as may be :~

thought proper bf a mortgage for any term of ‘years or in.fee simple of the heredi;aments

to be charged. therewith and either with or without a power-of sale and with such-other

powers_and provisions and upon such terms in. all respects as by my.Saiq‘trustees_may be -

—

deemed, expedient. - R S - L .. N -

24, I also empower my s&aid trustees to oostponeithe calling in of any debt which may be .
ow1ng to me at the time of my “decease ;or oUCh perlod and upon 5Ubh terms as my said Aa.

trustees may 1n their uncontrolled dlscretlon thlnk proper without taklng securlty for .

the same and without being responsible for loss

25, And in addition to all other powéns heréby given to my said trustees I empower pnemk,

in case they in their absolute discretion shall think fit so to do to continue for so long

4
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as they shall think desirable'(and-ndtwithstanding.the‘expiratiOn‘of the said "suspense
peribd) my business of a builder-andfcontragtor and'if'deemed expedient to alter or vary
the nature or extent of the said business and’to‘retain“or‘employ in such business such
ﬁart of my trust estate as my>saidrtru§tees'may'fr§m time to ‘time think proper Ana I de-
clare that my:saidjtrustees maj_also in case they shall think proper leave the -entire
management of such busghess to any manager or managers at such”salary or percentage on
the profits.of the»saia business and with such powers and authorities as may'befdeemed‘
‘proper And in cése any one'or-ﬁore of my said trustees shall be unwilling to engage in
the said business on account of the responsibility which he 6r‘they may inéur‘theréby
such trustee or trustees may allow his or ‘their co-trusteée or cb-frustées to engage in
such business and alone to act'iﬁ the trusts of this my will so far as relates to tﬁe
carrying on of such business And I further empower my said trustees at any time td-sell
or-dispose of the whole or any part of the said business for such price'or'sum to be
ascertained by valuation or otherwise and upon such terms as they may think fit And I
further declare that if and when my said tru;teés shall wind up the said business or shéil
dispose thereof‘they may make éuch arrangementé in relation thereto as they may think
desirable with full power to setth accounts ahﬁ to accept any statements of account wi'th
or without_production of vouchers or evidence and to leave to any agent or other peden;‘
or_persbns the collecting of any outstanding debts and to give time to any persbn or per:
sons purchasing the séia business for payment of the burchase-mohey during such period
as my said'trus;ees shall think proper and either with or without taking security for
thétsame in addition to the bond or covenant of such person or persons as‘afofesaid upbﬁ
the_fdbtiﬁg of reeeiving in respect .thereof either a fixed rate of interest or a rate
vafyipg with or dependent'ﬁpon the profits of the said business and generally to'exerciée
thé same powers and'discrefions in relation to the said business and premises as if act-
ing bh_their own account and so as to be free from all'respdnsibility and to be fully
indemnified by my éstate in respectHOf any loss in relation thereto And I'further aec1are
that- subject and without prejudice to the provisions ‘-hereinbefore contained for treating
rents of hereditaments as income all profits accruing to my estate from the carrying on -
of the sa8id business shall be‘deemea capital of my trust estate but-all interest on~val
payments.in the nature of or in liéu of interest upon purchase money of the said business
shall be treatﬁ& and applied ashi;cqmé‘of my trus£ estate.
26. And I empower my said trustees torconvé?f or Join in converting my said business or
any part of such business into a company limLted~By shares in such manner as may be ~
thought-fitfana to promote or assist in prométing a company for the purpose of taking .
over such busineés or part thereof or fon?deveiopingror teking over with a vféﬁ to de-
velopment any bart or parts of-my trust éstate and to pay the costs and expenses of the

formation or‘attempted formation of such company or any part 6f such costs and expenses

and of my trust estate and I declare that in case such a company shall be formed for
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'taking?over and developing the said'busineSSworrany part of my. truSt estate*or'pdrchasing_

' w1th or wi thout any other,part or parts of my trust estate to .such company:for a consid@r-

-versionary interest or interests in personalty or on_ the securlty of any’ contlngent ~
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any part-or: parts thereof my said trustees may sell or transfer. my said: bu31ness elther

ation consisting wholly or 1n part of ordlnary shares fheraln wholly or partially paid.

up or wholly or in part of debentures-debentureestockfor bonds-or preference sharesfof'-

such company or.wholiy.pr in part of cash payabi; immediately .or by any insta;ménts with’
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or wi thout segurity-énd‘my.said trustees or anx»df‘them‘may act as directors manager or—
secretary. of . or hold any other office in relation: to. such company without being accounta-
‘ble'forsanyjremuneratiqp:received by ‘them or himdiasi¢such and ﬁay enter into eny such ~°
sshsr'arrangementsfasfto such«company.asvaforesaid'or.as to the sale or transfsr of the
saidzbusinsss and .premises or any part thereof;to.thevcompany so formed or otherwise'vA«:
whether. before or after the incorporation.of the said~compahyias my said:trustees in ~~
fheip_absolu@e.disqretion;shall.think‘fit and so that all contracts or arrangemehtS‘which-
#ay be.made'orieptered_intp by my said trustees for ahy:of the pufﬁoses aforesaid,shall
.beAvalid_sndyeffectual.notwiths;anding tﬁat any- such trustees or trustee may be promoters
or promoter of the company or intended company or may be interested or_coﬁcerned fherein”
or intended so. to be &s a shareholder director manager secretary:.or in ény other. charac-
ter or capacity. o . : T P -
27. 1 deciare that- any trust moneys under this my will may be. invested by my said trustees
at their discrétjon in or upon any -of the Public stocks or funds or Governmenx‘Secﬁritiés'

of the United Kingdom or India or any British Colony or Dependency or any Foreign Govern-

ment or State or in or upon. freehold copyhold' leasehold or chattel real Wwith or wi-thout

chattel personal securities:in Great Britain or on the security of any. interest. for a :* :

life or lives or determinable on a life or lives or any other &Vent in‘real#brfpersonsl ,

property in Great Britain together. with a~policy'of,policies of Assurance on:'such life-or

@ibesgor'agaiﬁst such event- or on the security.pf any real or immovable property ih.India,
or in any-British'CQlony-or Dependency -or in any Foreign Country or in or upon the,bpnds
debentures deben%ure stock mdrtgages obligations or securities or the-guaranteed pre- .
ference or~q;&inary_s£ock‘or shares (whether_fully paid up or otherwise) of or issued- by
any company in the:United Kingdom or ;ndia or.ény British Cdlony_or Dependency.or any
Foreign Country or the bonds debentures debenture stock mortgages or securities issued by
any public nmunicipal or local body or authority in the United Kingdom or Indla or any .

Bri tish Lolonj or Dependency: or any Foreign Country or on the security of any vested re-

reversionary 1nterest in personalty together w1th a policy or policies of Assurance agalnst

or so as to cover the contlngency or in the purChase of any heredltaments of frechold
tenure in England (but not in Wales or Ireland) whlch shall be subject to leasss»for—terms

of which not less than sixty years shall be unexplred at the date of 1nvestment or upon

the personal security of anydbuilder contractor or other person engaged in de

veloplng or
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executing works upon any hereditamenﬁs for the time being comprised in my trust estate
iﬁhd;I expressly declare.that)my-said,truétees’éneaempowered to lend what sums they shall
think fi.t.upon the security of any heredditaments of any tenure and may form an opinion

of the value thereof based upon any information they may possess without having a valua-
tion made thereof by any sqrveyorfqr other person and .that mj'said_tnlstees shaii.not
be responsible for any_loss.caused,by the insufficienty in ,value of the,security‘fér;any
sum_or sums of ﬁoney so lent and éhall have power at their,@iéCretion‘to,varyzor.trans-,_
pcse any investments into or for othersof any natqre_heneinbeﬂqre authorized..
28. And in addition to the special provisions hereinbefore_qontained‘with reference . to
the sale of the said business and other\premises to a company I declare that it shall be
lawful for my said trustees upon any sale or exchange under this my wili to accept.in
payment of part or the whole of the consideration payable upon such sale or . .for equality
of exchange any bonds stocks shares funds or securities which are authorised as‘invest_
ments-under this my will And I declare that all bonds stocks shares funds or securities‘f
agcépted in respect of the consideration .for any .sale or exchange under any of the pow-
ers hérein contained may be held by my trustees as investments of my trust estate and
shall be subject to all the provisions of this my wrll»nelating.thereto:accordingly;."
29. I. declare that all hereditaments pufchaéed by my said trustees under _.the power of in-
vestment hereinbefore contained shall be -assured :to my said trustees . in such manner as |
they shall think-fif and shall be subject. in all respects to all the powers:trusts and
provisions hereinbefore contained'in relation to hereditaments comprised in my trust es-.
,ﬁate (inéluding the power of sale hereby conferred during the said -suspense period_aﬁd
the trust for sale applicable after the expiration thereof) and the net nents-and profits
of the said pufchased hereditaments shall . for all éurposes under this my will be treated
as income
- 30. I authorize my trustees to determine as they shall think just what articles pass un-
dér any specific bequest contained in thié my- will or any codicil hereto and subject to
the express provisions hereof whether any moneys are to be considered as capital or in- -
come and whether any expenses outgoings or other payments ought to .be paid out of capital
or income and how valuations are to be made or value determined for the purpose of any
case of hotchpot satisfaction allotment or appropriation or otherwise and to apportion
blended trust funds and to determine all questions and matters of doubt arising in the
execution of the trusts of this my will or ény.codicil hereto And I declare that every
such determination wﬁether made updh a-question actg&lly raised or implied in the acts
'or'proceedings of my said_frustees shall pe_gonclusive and binding on all persons entit-
led under this my will or any codicil hereto.
31. I declare: that in addition to the orainary indemnity given by law to trustees my
trusteeé hay dispense wholly or partially with the investigation or production of the

lessors title as to leaseholds or otherwise accept less than a marketable title on the.
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purchase or taking in exchange or on partition or enfranchisement or lending money on the
security of any heredi taments and shall not be liable for any loss occasioned thereby.
32. I declare that all the powers hereby given to my said’trustees shall be exerciseable
by them according to their uncontrolled discretion and in particular all purchases made
and leases accepted in the exercise of the powers hereinbefore contained for the develop-
ment or improvement of my trust estate shall be deemed to be within such powers and shall
not be questioned on any ground whatsoever And I declare that my said trustees shall not
be responsible for any loss occasioned by the exercise of any of the powers hereby given
to them and further that none of my said trustees shall be responsible for any loss which
may occur by any deterioration or dilapidation of buildings upon my trust estate or any
part thereof or by any neglect to repair the same or any failurs or neglect to keep the
same insured against fire or by reason of any forfeiture of leases or building agrecments
which may arise by reason of any neglect or failure to pay rent or keep buildings invre_
pair or insured or to complete buildings or on any other ground whatsoever

33. I authorize my trustees to employ any agents collectors clerks accountants or managers
for the purpose of getting in rents or debts or managing or keeping or making up the.ac-
counts of my trust estate or otherwise in relation to the execution of the trusts of my
will at such remuneration either by way of poundage or salary or otherwise as they shall
think fit and also to employ and pay a solicitor or any other agent to transact all or
any business of whatsoever nature required to be done in the premises including the re-
ceipt and payment of money and shall be entitled to be allowed and be paid all charges
and expenses so incurred and shall not be responsible for the default of any agent or
other person employed under this clause or any loss occasioned by his employment.

34. I authorize my trustees from time to time to delegate to one or more of their number
the execution of the trusts and powers of this my will in reference to any part of my’
said business or any part or parts of the said trust premises and for that purpose to
execute such powers of Attorney or other instruments as may be proper without being res-
ponsible for loss and I declare that no purchaser or other person dealing with any trus.
tees or trustee to whom the execution of any of such trusts or powers may have been dele-
gated shall be bound to ingquire whether such delegation remains in force.

35. And I further declare that any executor or trustee for the time being of this my will
beiﬁg a solicitor or other person engaged in any profession or business shall be entitled
to chérge and be paid all usual and professional charges for any business done by him or
his firm in the premises whether in the ordinary course of his profession or business or
not and although not of a nature requiring the employment of a solicipor or other profes-
sional person. -

36. And I declare that any trustec may agree with the other trustees or trustee for the
time being to receive in respect of all or any particular part of the business of the

trust in lieu of the ordinary professional chdrges a salary of such amount and during such

IS



© period as may be deemed desirable. = ,

37. 1 declare thatvmy éaid trustees may exercise or concur in exercising all powers and

di scretions hereby or by law g;ven to them notw;thstanding that théy'or any of them may \\\\
have a direct or other personal interest-in the mode or reéuit of exercising any such

power or discretibn_but any of my said trustees shall nevertheless be at liberty to ab-
stain from acting exqept as a merely formal party in any métter in which he may be so
pefsonally interested and to allow his co-trustees or co-trusteékto act alone in the ex- /

ercise of the powers wand discretions aforesaid in relation to such matter IN WITNESS ~ -

< .
whereof I have hereunto set my hand to this my will the day and year above written . .\\ '

- ALFRED HEAVER - Signed and declared by the testator as and for his last )
will and testament theé.same being contained in this and the twenty five preceding sheets
of paper in the presence of us. both being present at the same -time in his presence at
his request and in the presence of each other have hereto subscribed our names as wit-
nesses - -THOS. H BALDING - (CHAS. J CLELLAND clerks;to Messrs Clowes Hickley & Stew- e
, » M
ard 10 Kings Bench Walk Temple London E.C. Solicitors;"hjf
\\__‘_-

ON the 31lst day of August 1901 Probate of this Will was granted to. George Heaver

ﬁlfred Heaver William Joseph Havers and Leonard William North Hickley the Executors.
X ' o B



